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As a leading CDMO, the Siegfried Group builds on a 
 finely tuned global development and production network 
of eleven sites in seven countries on three continents, 
both in the area of Drug Substances and Drug Products.

Sustainability  
at Siegfried

Our efforts have been recognized:

Siegfried has been 
confirmed as a member 
of the Dow Jones 
Sustainability Index 
(DJSI) Europe for the 
second consecutive year. 

As Siegfried is new to 
the CDP index, the 
company has received 
the Rating D (Disclo-
sure), a typical rating for 
CDP newcomers. 

In 2022, our company 
was promoted to 
“leader” status (‘AA’)  
in the MSCI index.

In 2022, Siegfried joined 
the Science-Based 
Target Initiative (SBTi) 
and was rated with the 
status ”Committed”.

EcoVadis was selected  
as our partner for the 
yearly Corporate Social 
Responsibility (CSR) 
assessments at all sites.

This year, Siegfried was 
included on the 
Sustainalytics index and 
rated with low risk.
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On the Move.  
Since 1873.

Siegfried reinvented 
and fundamentally 
changed itself  
several times in the 
150 years of its 
existence. What  
has remained are 
the fundamentals  
of the business: 
chemistry and  
synthesis.

On the  
Move since  
150 Years

The Year 
2022
in Review

With 
Siegfried 
since

Employees Competencies

Zofingen HQ Switzerland DS 1873 650

Active pharmaceutical 
ingredients (API),
Intermediates,
Controlled Substances

Pennsville USA DS 1928 183

Active pharmaceutical 
ingredients (API),
Intermediates,
Controlled Substances

Hal Far Malta DP 2007 141 Solid oral dosage forms

Irvine USA DP 2012 133 Sterile filling

Nantong China DS 2013 274
Active pharmaceutical 
ingredients (API),
Intermediates

Hameln Germany DP 2014 513 Sterile filling

Evionnaz Switzerland DS 2015 353
Active pharmaceutical 
ingredients (API),
Intermediates

Minden Germany DS 2015 409

Active pharmaceutical 
ingredients (API),
Intermediates,
Controlled Substances

St. Vulbas France DS 2015 140
Active pharmaceutical 
ingredients (API),
Intermediates

Barberà  
del Vallès

Spain DP 2021 522 Solid oral dosage forms

El Masnou Spain DP 2021 362 Sterile filling

More information about our sites 
siegfried.ch/locations

More information 
150years.siegfried.ch

Drug SubstancesDS

Drug ProductsDP

73%

–15.7%
Our Highlights 2022

Carbon Emissions 
Total carbon emissions were reduced by 
12 140 tons CO2eq compared to 2021.

Renewable Energy 
73% of total electricity consumption 
came from renewable energy sources.

–43%
Total Lost Time Accidents 
Total lost time accidents were reduced 
by 43% compared to 2021.



2022 was another year of strong profitable growth for 
the Siegfried Group. In a once more challenging en-
vironment, the company demonstrated its resilience 
and delivered another record result. Sales growth 
remained strong and profitability raised to a new level. 
We also continued to invest in the Siegfried network, 
laying the foundation for further profitable growth.   
In 2023, the company will celebrate its 150th anniver-
sary and the stage is set for Siegfried to continue its 
success story in the years to come.

Dr. Wolfgang Wienand 
Chief Executive Officer

Dr. Andreas Casutt 
Chairman

Dear  
Shareholders

Thanks to its resilient business model and 
forward-thinking management, Siegfried held 
up well in this challenging environment and 
achieved another record result. Full-year sales 
reached an all-time high of 1.229 billion Swiss 
francs (CHF), an increase of 15.6 percent in 
local currencies (2021: CHF 1.102 billion) sup-
ported by both, Drug Substances and Drug 
Products. 

Integration of the two Spanish 
Drug Product Sites successfully 
completed 
The two pharmaceutical manufacturing 

sites acquired from Novartis at the beginning 
of 2021, Barberà del Vallès and El Masnou, 
have been fully integrated into the Siegfried 
network in the year under review and contrib-
uted to the substantial profitable growth in 
the reporting period. 

Vaccine projects opened new 
market segments 
Starting in the second half of 2021, Sieg-

fried has supported the global efforts against 
the coronavirus pandemic with development 
and manufacturing services in the field of 
aseptic fill & finish of Covid-19 vaccines. 
Through these projects, Siegfried demonstrat-
ed its ability to solve technologically demand-
ing tasks even on short notice as well as to 
quickly ramp up capacities as required. 

Expanding our capabilities and 
capacities to support long-term 
profitable growth 
In 2022, Siegfried continued to invest in  

its global network to further strengthen its 
innovation and technological capabilities and 
capacities, enhance flexibility and become 
even more relevant to its customers. 

Strong commitment to 
sustainability 
Sustainability represents one of our five 

corporate values and is at the core of our busi-
ness. With our expertise in process optimiza-
tion, we help our customers to develop green-
er production processes for their products and 
to achieve ambitious sustainability targets. 

Continuing to deliver long-term 
profitable growth 
We expect to deliver continuous profitable 

growth in the years to come through the con-
tinued introduction of attractive new business 
from existing and new customers, the active 
management of our portfolio of projects and 
products and by execution of organic invest-
ments in our network as well as value-adding 
M&A.

Outlook for 2023 
Siegfried expects a sales growth in the low 

to mid single-digit percentage range at con-
stant exchange rates for the current year. In 
addition, Siegfried expects the core EBITDA 
margin to be at 20 percent or above, subject 
to unforeseen geopolitical and macroeconom-
ic events or trends.

3564

Core net profit (in million CHF)
Core net profit in 2022  
amounts to CHF 127.8 million.

Core EBITDA (in million CHF)
Core EBITDA in 2022  
reached CHF 272.5 million.

Employees
The number of employees (FTEs) reached 3564.

Significant Increase 
of Sales and Profits

Net sales (in million CHF)
Net sales in 2022  
reached CHF 1229.5 million.

+11.5 %

+31.1 %

+31.5 %

+3.8 %

The Year 2022  
in Review

April August September

Dr. Alexandra Brand
and Dr. Beat Walti  
were elected to the  
Board of Directors of
Siegfried Holding AG  
in April.

586.7
Half-year results
Net sales increased by 29.9% to  
CHF 586.7 million in the first  
half year. Profit margin expanded  
to 20.2% vs 17.3% in the  
previous year.

in million CHF

Barberà del Vallès and El Masnou, located in 
the Barcelona region, have been successfully 
integrated into the Siegfried landscape.

Two new  
board  
members

Integration of two 
new Spanish sites

Dow Jones  
Sustainability Index
Siegfried has been confirmed 
in the Dow Jones Sustain-
ability Index Europe (DJSI) for 
the second consecutive year.  
Our company is the only 
Contract Development and 
Manufacturing Organization 
in DJSI Europe.

The construction of a new large-  
scale production plant of up to 
CHF 100 million investments has 
begun. The plant will be equipped 
with state-of-the-art technology 
and highly sustainable standards.

New production plant in 
Minden, Germany

Novavax and Siegfried extended their 
collaboration for the commercial filling 
of Novavax’s protein-based coronavirus 
at Siegfried’s manufacturing site in 
Hameln, Germany.

Support vaccine filling  
for Novavax

2022 2021 Change 
CHF (LC)

Net sales (million CHF) 1 229.5 1 102.4
+11.5 %) 

(+15.6 %)

Core gross profit (million CHF) 318.9 239.3 33.3 %

Core gross profit margin (%) 25.9 21.7

Core EBITDA (million CHF) 272.5 207.2 31.5 %

Core EBITDA margin (%) 22.2 18.8

Core EBIT (operating result) (million CHF) 190.8 124.4 53.3 %

Core EBIT margin (%) 15.5 11.3

Core net profit (million CHF) 127.8 95.3 34.1 %

Core net profit-margin (%) 10.4 8.6

Non-diluted core earnings per share (CHF) 30.28 22.66 33.6 %

Diluted core earnings per sharee (CHF) 29.63 21.95 35.0 %

Cash flow from operating activities (million CHF) 142.3 119.7 18.9 %

Free cash flow (million CHF) 27.2 6.5 320.0 %

Investment in property, plant and equipment  
and intangible assets (million CHF)

115.2 113.4 1.6 %

31.12.2022 31.12.2021 Change

Equity (million CHF) 790.9 688.2 14.9 %

Total assets (million CHF) 1 793.2 1 669.2 7.4 %

Equity ratio (%) 44.1 41.2

Employees (number of FTEs) 3 564 3 432 3.8 %

ir.siegfried.ch/reports

Visit our Investor Relations 
Portal for more information

Annual  
Report 2022

Corporate 
Governance

Sustain ability 
Report

Financial 
Report

Progress Report

Remuneration 
Report

Read the full  
shareholder letter  
ir.siegfried.ch/letter-to-shareholders December

Dr. Andreas 
Casutt 
Chairman

Dr. Wolfgang  
Wienand 
Chief Executive Officer
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